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(HeT Hn4ero cuaAbHee
COLMAABHOIO MPEAMPUHUMATEAS
C XOPOLLUEMN UAEEM)

BUAA ApENTOH



O6GpauLeHue y4ypeAuTeAas

«HacTaAo Bpems, Koraa 6usHecC Ha ﬂepBbIVvl MAGQH CTABUT
CBOIO OTBETCTBEHHOCTb M HECTHOCTb HE TOAbLKO [lMEePEA
FOCYAQPCTBOM, HO U TIELEA OBLLIECTBOM U rpexxae BCero
Crapaercs peLuarb COUMAAbHbIE 3QAA4YM, A HE MAKCH-
MU3NPOOBATE CBOKO I'IpM6bI/\b. 310T BU3HEC M €CTh HE 4YTO
MHOE, KOK COLUMAABHOE MPEATNPOUHUMATEABCTBO.

Ha npoTsXXeHmm HECKOAbBKUX AET POHA PABOTAET B PA3-
BUTHM STOrO HAMPABAEHMS, 4TO MOMOIAO HOM HE MPOCTO
AOBUTHCS Y3HABAEMOCTU COLMAABHOIO MPEANPUHUMA-
TEAbCTBA HA HALUMOHAABHOM YPOBHE M HAYATH AMAAOT
O rOCYAQPCTBEHHO-YOQCTHOM MAPTHEPCTBE, HO M MOA-
AEPXKATE MPEANPUHUMATEAEM HOBOIO BPEMEHM, KOTOPbIE
BUAST CBOIO LIEAb B TOM, YTOBbI OOPMMPOBATH COLIMAABHO
OPUEHTUPOBAHHYIO SKOHOMMUKY)).

POHA PErMOHAAbHbIX COLMAAbHbIX NPOrpamm «Hawe GyayLuieen
OblA 0CHOBAH B 2007 roaAy MO AMYHOM MHUMLMATHMBE POCCHMMCKOro
Ou3HeECMEHO BArmMTta AAEKNEPOBA C LIEABIO PA3BMUTHA COLIMAABHOTO
NPeAnPUHUMATEABCTBA B POCcuu,

www.nb-fund.ru

Barut AAEKIEPOB
Yapeanteab PoHAQ «HaLue ByayLueen



O6pauieHne ampekTopa

(POHA «HaLue ByayLLEee) — AMAMPYIOLLLAS OPraHM3ALMS,
CUCTEMHO PA3BMBAIOLLIAS COLMAABHOE MPEAMPUHUMA-
TEAbBCTBO B POCCUM HO MPOTIKEHUM HECKOABKMX AET. HOM
YAQAOCh BbICTPOMUTH MACLUTABHYIO MHCDPACTPYKTYPHYIO
MOAAEPXKKY COLMAABHOIO MPEANPUHUMATEALCTBA. B Hee
BOLLIAM KAK OTOOP, QPMHAHCOBASA, OOPA30OBATEABHASA M
KOHCYAbTALMOHHAS MOAAEPXKKA COLMAABHbIX MPEAMPU-
HUMQATEAEH, TAK U Y4ACTHUE B 3QKOHOAQTEAbHbIX MHULIMA-
TUBAX, MPOCBETUTEALCKAS AEATEAbBHOCTb, MNPMBAEYEHME
K TeME COLMAABHOIO MPEAMPUHUMATEALCTBA BCE OOAbLLIEM
QYAMTOPUU, B TOM YUCAE KPYIMHOro GusHeca.

Ham MHoroe eLe MNpeACTOUT CAEAQTb, HO MPM MOA-
AEPXKKE HALLMX MAPTHEPOB M KOAAET Mbl C YBEPEHHOCTbIO
MAEM K HOMEYEHHOM LIEAM — MOMYASPM3ALIMM COLMAABHOTO
MPEANPUHUMATEABCTBA B HALLIEHM CTPAHE)

POHA PErMOHAABHBIX COLLUAABHbIX MPOrpamm «Hawue Gyayuieen —
3TO HACTOALLLAS KOMOHAQ, NOCTPOEHHAS HO B3AMMHOM AOBE-
PUU, YBAXKEHMM U MOAAEPXKKE, HO OOLLLEM CTPEMAEHUM MOMOYb
PA3BUTUIO COLIMAABHOTO NPEANPUHMMATEABCTBA.

POHA NPEAAATAET HOBEMLLIME METOAMKM YNIPABAEHMSA OU3HECOM,
OCYLLLECTBASET AKTMBHOE COTPYAHMYECTBO C OPraHAMM BACCTH,
KPYMHbIM OU3HECOM, OOLLLECTBEHHBIMM M OOPA3OBATEABHbBIMM
YYPEXKAEHUSIMM.

www.nb-fund.ru

Hataausa 3BEPEBA
Ampektop PoHAQ «HaLue ByayLuee)
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SAAAYN POHAA «HALLIE BYAYLLLEEY

[}

MOUCK AEMCTBYIOLLIMX COLMAABHBIX MPEANPUHMMATE-
A€M, A TAKXKE HOBbIX MHULIMATMB B OOAQCTU COLIMAABHOTO
NpPeANPUHUMATEALCTBA

Oka3aHME HEOOXOAMMOMU MOAAEPXKKM CO3AOBAEMbBIM U
AEVCTBYIOLLIMM COLLMAABHBIAM MPEANPUATUIM

OnpeaAeAeHne HAMPABAEHUM M COOPM MOAAEPXKKM
PA3BUTUS M MOBbILLIEHWS SAOIDEKTUBHOCTU AESTEABHOCTM
COLIMOABHBIX MPEAMNPUATUM, COLMAAbHBIX MPEANPUHM-
MATEAEMN, MX COLIMAABHBIX MHULIMATMB

LLInpokoe pPACMPOCTPAHEHME MAEM  COLMAABHOTO
NPEANPUHUMATEALCTBA, OOPAMMPOBAHME MO3UTUBHOTO
OTHOLLIEHMS K HEMY B OBOLLIECTBE

KoopArMHAOUMS  YCUAUK  30PYOEXHbBIX M POCCUMCKMX
NAPTHEPOB M3 FTOCYAQPCTBEHHOTO, YOCTHOTO M HEKOM-
MEPHECKOTO CEKTOPOB, PA3BUBAIOLLMX COLMAABHOE
NPEANPUHUMATEABCTBO HA TEpPUTOPUIM POCCImn

BoBAeyeHMe B Ccdbepy COLMAABHOTO MPEANPUHMMO-
TEAbCTBA HOBbIX MPEANPUATUM M MPEANPUHUMATEAEMN

Muccus PoHaa «Hawe Gyayuieen — BLICTYNATb B KAYECTBE KATA-
AM3ATOPA MO3UTMBHbBIX COLMAAbHBIX M3MEHEHUM B POCCUMCKOM
o0LLECTBE, COAENCTBYS PA3BUTUIO COLIMAABHOTO NPEANPUHUAMO-
TEABCTBA MyTEM OKA3AHMUS MOAAEPXKKM M MPEAOCTABAEHMS JOUMHOH-
CUPOBAHMA MPEANPUITUIM, AEITEABHOCTb KOTOPbIX HAMPABAEHA
HO peLueHmne NpobAaem OBLLLECTBA.

www.nb-fund.ru



HanpaBAeHUs AesiTeAbHOCTHU
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LEHTPbl KOHCAATUHTA
N AYTCOPCUHTA

«HALLE BYAYLIEE»

BAATOTBOPUTEABHbIE

MPOEKTbI

HATPABAEHNA AEATEABHOCTU
POHAA «HALLIE BYAYLLLEEY

Mouck n NOAAEPXKA COLMAAbHBIX MPEANPUHUMATEAEN,
NPEAAQraloLLMX Hanboree 2OAEKTUBHBIE MOAXOAbI U
TEXHOAOTMM B PELLEHUM COLMAABHBIX NPOBAeM OOLLLE-
CTBA, O TAKXE B MPOABMXKEHMU MOHATUS COLIMAABHOIO
NPEANPUHUMATEABCTBA B POCCKM.

PeaAnsaums co6CTBEHHbIX MPOEKTOB B PErMOHAX:
PasButne MHQOPACTPYKTYPbI MAAOTO Bu3sHeca Ha 6ase
LLeHTPOB KOHCAATUHIA M AYTCOPCUHIa «HaLle ByayLLeey,
CO3A0BAS KOTOPbIE POHA «HaLLe OyayLLee) BbICTYNAET
B KOYECTBE COLLMAABHOTO MPEANPUHUMATEAS.

Mouck U noaAepXKa OGAAroTBOPUTEAbHbIX MPOEKTOB
MOOUCXOAMT MO MHULUMATMBE POHAC «HaLLe ByayLuee.
LleAblo OAQrOTBOPUTEABHBIX MPOEKTOB POHAQ SBASETCH
MNOAAEPXKKA HOMMEHEE 3ALLMLLLEHHBIX CAOEB HOCEAEHMA
HQ OCHOBE MPUHLIMMOB TPEXCTOPOHHETO COTRYAHMYECTBA:
BAQCTb — GM3HeC — obL,ecTBo.

POHA PErMOHAABHbIX COLMAAbHbIX Nporpamm «Hawe Gyayuieen
BMAMT CBOKO POAb B TOM, HTOObI BbISBASTb M MPEAAQrATE HOBATOPCKME
MAEUN, KOTOPbIE MPUTATMBAIOT, OOBEAMHAIOT OKPY>XKAIOLLMX, MPEABMU-
AETb OYAYLLIEE M BCTPAMBATLCS B HETO. Mbl MLLIEM U MOAAEPXKMBAEM
TOKMX XKE, KOK Mbl, AMAEPOB.

www.nb-fund.ru
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PasBuTHE COUUAABHOIO NPpeANPUHUMATEABCTBA
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OCHOBHbIM MHCTPYMEHTOM OT6OpPA sAIBASETCA
BCEPOCCMﬁCK@ﬁ KOHKYPC MNMPOEKTOB
«COLUAADbHbBIU MPEANMPUHUMATEAD».

COLLMAABHOIO MPEANPUHUMATEALCTBA MOAAEPXKAH
PoOHAOM «HaLLe ByAyLLLee) 30 6 AeT PABOTh

MHBECTUPOBAHO B dopMeE BECTPOLLEHTHbIX 30MMOB
B MPOEKTbl COLIMAAbHbIX MPEANPUHUMATEAEMN

YTo TaKOe COUUAAbHOE NPEeANPUHMMATEABCTBO?

COoUMAABHOE MPEANPUHMMATEALCTBO — 3TO MPEANPUHUAMATEABCKAS
AEIATEABHOCTb, HAMPOBAEHHAS HO PELLEHNE UAM CMATYEHME CO-
LLMOABHBIX MPOBOAEM OBLLLECTBA HO YCAOBMAX COMOOKYMAEMOCTH,
MHHOBALIMOHHOCTM M YCTOMYUBOCTM.

LLEHTPOABHOE MECTO B AEITEABHOCTM POHAC 30HUMAET MOMUCK U
oTOOP MPOEKTOB B CApePe COLIMAABHOTO MPEANPUHUMATEALCTBA.

www.nb-fund.ru



PasBuTHE COUUAABHOIO NPpeANPUHUMATEABCTBA
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Ome Tamos

¢ mexximia

AE PABOTAIOT

COUMNAABHbBIE NMPEATNPUHUMATEAN

CoumaAbHbIE MPEANPUHUMATEAM PABOTAIOT MNPAKTUYECKM

BO BCEX OTPACAAX SKOHOMUKMN.

OBpa3oBaHME, HAYKA

AOCYr, TYPU3M, CMIOPT

CouMaAbHOS paborTa,
COLMAAbHAOS 3aLLMTA, oBecneyeHme

KyAbTypQ M MCKYCCTBO
3APABOOXPAHEHME,

MEAMLIMHA

MO OMBILLAEHHOCTb,

CEAbCKOE XO39MCTBO, TOPrOBAS
OKOAOTMS

MHdbopMaLmMoHHAs cdhepa, CMU n
PEKACMA

3aLUMTA MPAB (MOAUTUYECKMX,
SKOHOMMYECKMX, COLIMAABHBIX)

KUAULLIHO-KOMMYHOABHOE XO39MCTBO U
ObITOBOE OOCAY>KMBAHUE HACEAEHMS

AYXOBHO-PEAUTMO3HAS Cdrepa

YNpaBAeHHue,
B TOM YMCAE MECTHOE CAMOYMPUBAEHME

Apyroe

40%
36%
27%
19%
18%
17%
11%
10%
7%
5%
5%
2%
28%

1o AQHHBIM OTYETA ((HopreT COLMAABHOTIO MPEANMPUHMMATEASA. KAIOYEBbIE XAPAKTEPUCTUKN)

Uccaeaosareasckor rpynsl UMPKOH, 2013 r.

www.nb-fund.ru



PasBuTHE COUUAABHOIO NPpeANPUHUMATEABCTBA

16

POHA PErMOHAAbHbIX COLMAABHBIX NPOrpamm Hawe GyayLieen
MPOABUIAET COLIMOAABHOE MPEANPUHUMATEABCTBO HO TEPPUTOPUM
Poccumckom Peaepalmm, BbICTYNAsS B KAYECTBE OPraHM3ATOPA M
YHACTHMKA Boaee 250 meponpumatii, CpeAn KOTOPbIX:

o BxeroaHas Mpemms «MMMyAbC AODPOY 30 BKAGA B PA3BUTME M
MPOABMXKEHME COLIMAABHOTO MPEANPUHUMATEABCTBA B POCCUHM

o MeXAYHOPOAHbBIM AEHb COLLMOABHOTO OU3HECO

> APMAPKM M1 BbICTABKM

KpyrAble CTOAbI

o CEeMUHAPLI M TDEHUH

o

Oco60e BHUMAHHKE YAEASEeTCSA PA3BUTUIO OOPA3OBAHMSA U NPOCBe-
LLLEHMIO OBLLEeCTBA NO COLMAABHOMY NPEANPUHUMATEABCTBY.
3anocAeaHUE 2 FrOAQ COBMECTHO C BEAYLLLMAMM BY3OMM CTPAHBI— MY
M. AOMOHOCOBA U BbICLLIEN LLIKOAOM MEHEAXKMEHTA — ObIAM PA3PA-
B0TaHbI OBPA30BATEABHBIE MPOTNPOMMbI MOBbILLIEHMS KBOAMGOMKALMM
MO YNPOBAEHMIO B CddEPE COLLUMAABHOTO MPEANPUHUMATEALCTBA.

Ha NOCTOSHHOM OCHOBE M3AQIOTCH KHUMM MO TEOPUM U
NPAKTUKE COLMAABHOTO MPEANPUHUMATEABCTBA, CPEAM
KOTOPbIX «CBATOM MpaBeAHbIM MOAHH KPOHLUTAATCKMM U
AOMQa TPYAOAIOOUS B POCCummy, O TOKXE BNEPBbLIE HA PYyC-
CKOM 43blke M3AQHbI «KaK M3meHnTb mump. CoumasbHoe
NPEANPUHUMATEABCTBO M CUAQ HOBbIX MAEM) (A. BOpH-
WTEMH) M «BALL LLIAHC M3MEHUTb MMUP. [paKkTnyeckoe
nocobue Mno COUMAABHOMY  MPEANPUHUMATEABCTBY)
(K. AapAEH-PUAAUMNC) 1 NPOHME.

us WAHC
M3MEHMTR~
PO

30PErMCTPUPOBAH MEPBbIM B POCCMM TOBAPHLIM 3HAK
«MPOAYKLMA COLMAABHOTO MPEANPUHMMATEABCTBAY, MO-
ABAEHME KOTOPOro MOMOTAET MOKYNATEAIM AEAQTb OCO-
3HAOHHbIN BLIOOP B MOAb3Y MPOAYKTOB M YCAYT COLLMOAAbHbIX
NPEANPUHUMATEAEN.

www.nb-fund.ru

XOTUTE Y3HATb O COUUAABHOM NPEANPUHUMATEAbCTBE BOABLUE

UAU HAYATb CBOE AEAO?

MNPUTAALLAEM BAC MOCETAUTb PECYPCHI,
MOAHOCTbIO MOCBALLLEHHbIE COLMAABHOMY MPEANPUHMMATEALCTBY B POCCHM

27 www.nb-forum.ru
ﬁ www.bank.nb-forum.ru

ﬁ www.nb-fund.ru

MHADOPMALMOHHO-AHAAUTUYECKMM MOPTAA
«HOBbIM BM3HEC: COLMAABHOE MPEANPUHUMATEABCTBON

BAOHK COLLMAABHbBIX MAEM

Cant POHAC PEMOHAAbHBIX COLMAAbHBIX MPOTNPAMAM
«HaLue ByayLLieen



LLeHTpbl KOHCAATUHIa u aytcopcudra «HALUE BYAYLLEE»
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POHA PErMOHAABHbIX COLIMAAbHbIX Nporpamm «Hawe Gyayuieen
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CAMOCTOSTEABHO BbICTYMNAET B POAM COLMAABHOTO MPEANPUHMMAO- B — |
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LIEHTP KOHCAATUHIA M AYTCOPCUHHIA

3a 5 AeT paboTbl LeHTpoB

' boAee

BOCMOAb3OBOAMCH OU3HEC-YCAYTOMM

) ¢
'

B LLeHTPOX KOHCOATMHIA U QYTCOPCUHIa «HaLle ByayLieen
NPEANPUHUMATEAIM MOMOTAIOT PELLIATH HACYLLIHbIE 30AQYM:
° MOAYYEHUE COUHAHCUPOBAHMA HO PA3BUTHE
. PervioHbl NpUCyTCTBMS CBoOero busHeca
° POCT OOBLEMA MPOATK

APXAHreAbCKAs OBAACTb KAAMHMHIPOACKAS OBAQCTb
ACTPAXAHCKO OBAQCTb Hixkeropoackas oBAACTb ° CHWKEHME M3AEPXEK
BoArorpaackas obAaCTb Nepmcknin kpau ° MOBbILLEHME D2ADTOEKTUBHOCTU MEPCOHAAA

www.nb-consult.ru



BAAroTBOpUTEABHOCTb

POHA PErMOHAAbHbIX COLMAAbHBIX Aporpamm «Hawe
GyAyLLee)n OCYLLLECTBAIET MOAAEPXKKY MHADPACTOYKTYPHbIX
OAQroTBOPUTEABHBIX MPOEKTOB, OAQroACPS PEAAM3ALMM
KOTOPbIX BAQrONOAYHATEAAMM FBAFETCS LLUMPOKMI KPYT AMILL.
CoUMAAbHBIM 330TDEKT OT TAKMX MPOEKTOB MAKCUMOAEH.

NOAAEPXKAHbI HA

B PA3AMYHbIX PEMMOHAX CTPAHbI M CTPpAHAx CHI

20

www.nb-fund.ru 2]



«borQt He TOT, KTO MHOIo MMEET,
d T0T, KTO MHOTO AQeT)

DpUX PpomMm



AW DOHA
Y/ IsViis

bYAYIIEE

OOHJA PETMIOHAJIbHbBIX COLMANIbHBIX MPOrPAMM

AApec:

TenedpoH:
PakKc:
E-maiil:

Camr:

119019, Poccus, r. Mockea,
YA. 3HOMEHKA, AoM 8/13, cTp. 2

+7 (495) 780-96-71
+7 (495) 780-96-74
fund@nb-fund.ru
www.nb-fund.ru
www.nb-forum.ru

www.nb-consult.ru



